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[loueMy MHb1?



MuHMMMU3aIIUAg peryTallMOHHBIX
PUCKOB IIapTHEePa

[TouBNeKas KIMEHTOB B TY U/IN MHYIO KOMMNAHUIKO, MApPTHEP HeceT penyTauMoOHHbIe PUCKU, MOCKOMbKY KOMMNaHUs MoOXeT
OKa3aTbCHA MOLLIEeHHUYECKOMN NMMB60 HeKaYeCcTBEHHO ncnonHsaowenm ceom obaszaHHocTu. B ICE FX noHnMatloT 310 m cTtaparoTcs

MUHUMNSNPOBATDb PelyTalulNOHHDbIE PUCKU MNMapPTHEPA.

[IpO3payYHOCTH
MHBECTUIIUA

100% A-book AyauT @MHaAHCOBHIX ICE AM

[I0Ka3aTeJyien

KpynHbIM KJIMEHTaM

ExxekBapTanbHO KoMnaHUA npenocTaBNsgeTCcqd BO3MOXHOCTb

MPOBOAUT ayAUT BXKHENLLINX Pa6OTbl C TEMU e NopTdenbHbIMU

¢MHaHCOBb|X I'IOKaBaTeJ'Iel;I y npoayKTamMm KoMnaHnm B

ICE FX He nmeeT KOHPNINKTA MHBECTULMOHHbBIN cepBUC

MHTEPEeCOB C KJIMeHTaMy, ICE FX nmeet peHoOMeHanbHyo

NOCKOJIbKY XeOXXUpYyeT BCe NPO3PaYHOCTb:

NnNosnumm KIIMEHTOB Ha

-+ oTO6parkeHMe equity B online-pexunme; OAHOIO U3 ayamnTopoB TOP- wBenuyapckoM Asset Manager (AM).
BHELLUHUX KOHTpPareHTax.

* AEMOHCTPauUnA BblIBOAA CAOCJIOK YPOBHA U nMpeoCTtaBJ/1dA€T €ro

MNPEaBJ/1IAKOLLINX,
yip ke Ny6nYHO. ICE AM He npuHUMaeT cpeacTea
* Heé3aBUCUMblI€E MOHUTOPUNHIN CHETOB,

J1to60M KIIMEeHT MOXKeT

KJINMEHTOB Ha CBOU CHeTa, a JILb

3anpOCMTb IDIeMOHCTan'MI-O * UCTOPUA 3aKPbITbIX COEJT0K,

8 yrpaBaseT UMM Ha COOBCTBEHHbIX
XeOXXnpoBaHusa ntobon ero . NapON UHBECTOPA:

: cHeTaxX KJIIMEHTOB, OTKPbITbIX B
NOo3NUNUN B onllne—pe>KMMe.  nmapannenbHasa tToproens B ICE AM

(Swissquote). CTOPOHHUX BpoKepax 1 BaHKax.




MuyHMMMU3aIlIugd pUCKOB
[10TepPh KJIIMEeHTa

[lononHUTenbHbIM PUCKOM ON19 NAapTHEPaA ABNAETCA PUCK NPUBJIEYEHUS KSIMEHTA B KOMMAHUIO, B KOTOPOW K/TMEHT

HEe CMOXKeT 3apabaTbiBaTb U, B KOHEYHOM UTOre, MOKMHET ee, OCTaBUB NapTHepa 6e3 pedepasibHOro Aoxoaa.

OT60p YIIPABJISIOLIUX o
ICE FX BegeT NoCTOAHHbIA OTOOP yNpaB/IAoLWUX U OpTC])eJ'Ibele HPOHYKTBI

npenocTaBfsieT CBOMM MHBECTOPAM TOJTbKO KauyeCTBEHHble ICE FX popMupyeT rotosble nopTdesibHble peLleHUs

NpoAyKTbl. Mbl MPOBOAMM 3a MHBECTOPA NePBUYHBINA OTOOP L0119 CBOMX MHBECTOPOB, CHMMAdA C HUX HEOBXOAMMOCTb

M TEeCTUPOBaHUE yrnpaB/daOWKMNX, NPpefocTaB/1a49 eMy NnLb COCTaBJ/IeHUSA NopTdenern CaMOCTOATESbHO.
nydline BapumaHTbl 4N MHBECTULUN.

MynbTUIINIUKAII NS PUCK-MeHEemXMEHT

CucrtemMa MynbTUMIMKALUKU CHMXKAET HeobxoaMMyo 019
NONyYEeHUS aHASTIOMMYHOIO MHBECTULLMOHHOIO pe3ybTraTa
CyMMYy cpefcTB (3a cyeT BIOXEHUS MeHbLUen CyMMbl B 60s1ee
arpeccrBHYIO BEPCUIO cUeTa) U NpeaoCcTaBfiseT 60bLUIYHO
cBobony B COCTaBNEHUUN MHBECTULIMOHHBLIX MopTdenien.

bnaropapa cncremMe puck-mMeHea>XMeHTa MHBECTOP
BCerga 3apaHee 3HaeT MaKCUMaJIbHYHO BE/TUUUNHY
BO3MOXHbIX MOTEPb M UMEeeT BO3IMOXXHOCTb MPOBOAUTDb
6onee ToUHbIe pacyeTbl PUCKOB NOopTdens.

OTobpaXkeHMe CTaTUCTUUYECKUX IIapaMeTpPOB MHBeCTOpa

Hapsay c o6wmMm napameTpamm CTaTUCTUKM YNPABIAEMOro cyeTa, OTO6paXkatoTCa napaMeTpPbl CTAaTUCTUKM MHBECTOpA OAaHHOro cyeta. [JJoxoaHOCTb
cyeTa Bcerga oT/IMyaeTcs OT 4OXOAHOCTM MHBECTOPA B 60/bLUYIO CTOPOHY, U, B HEKOTOPbIX C/Ty4YasiX, BO3MOXXHbl CUTyaLMUMU OQHOBPEMEHHO

MNOJTIOXXUTESIbHOU OOXOOHOCTU cYeTa M oTpuLaTelbHOU MHBeCTopa.



[IpefcTaBIAOLINNA aT€HT

[IpuBIIeYeHMe TPEeUgEPOB.

[TpoencTaBnAOWMM areHTOM Ha3biBaeTCAa MOoAe b MApPTHEPCTBA, NPU KOTOPOW MapTHEP NPMBJIEKAET B

KoMnaHuio KJIMEHTOB, COBEpPLUAOLWMX TOProBblie onepaumnmn, Kak Ha TOProBblxX, TaK U HA YNpaBasieMbIX
cyeTax B KayecTBe yNpaBASaOLWEro, 1 NoJiydaeT BO3HArpaXKgeHme B BUAE 4acTu OT yrnJlauyeHHOM MU
KOMMUCCMM 3a COBEPLLUEHME ONnepaLmnmn, a Tak>Ke B BUAE YAaCTU KOMUCCUU, YIMJTAUEHHOMN MHBECTOPAMU

YnpaBnsieMbIX CYETOB, B KOTOPbIX pedeparsibl MapTHepa ABASAKOTCA YNPaBASHOLWMMMN,



YpoBeHb
OTUMNCIEHUS

YpoBeHE 1

YpoBeHBb 2

YpoBeHBb 3

YpoBeHE 4

Bo3HarpaXxymgeHue

Bo3HarpaxgeHue 6a3npyetca Ha CYMMAapHOM 06beMe KOMUCCUU, YINJTAYeHHOM BCeMU pedepanamMm

areHTa B Nosib3y KoMnaHum 3a coBeplueHMe TOProBbiX onepaummn 3a nocnegHue 4 Hepenw.

B 3aBMCMMOCTM OT CyMMapHOIro o6beMa KOMUCCUM ONpenenseTca pasMep 40/ KOMUCCUN,

yniaynBaeMoUu KaK Bo3HarpaXxgeHuve areHTy.

YciioBue

CyMMapHasa KoMuccus,
yrjladyeHHasa pedpepasiaMmm B
nosbly KoMnaHum 3a
nocnenHve 4 Hepenu

HavyanbHBIM YPOBEHD

Bboriee 500 USD

boriee 2 500 USD

Bboimiee 10 000 USD

OT1umncneHusa c YC,
% OT KOMUCCUM,

nonyyeHHowm c KY
(USD ¢ 1 nota USD)

20% (2 USD)

30% (3 USD)

40% (4 USD)

50% (5 USD)

Bo3HarpaxpeHue

OTuncneHus C TOpProebIX
cyeToB, % OT KOMUCCUMU,
NoJIly4eHHOM C KanuTana

TOProBbIX CHETOB
(USD c 1 noTta USD)

20% (1.2 USD)

30% (1.8 USD)

40% (2.4 USD)

50% (3 USD)

OT1umcneHusa c YC,
% OT 6a30BON KOMUCCUMU ,
nonydyeHHom ¢ KU

(USD c 1 nota USD)

0

5% (0.5 USD)

10% (1 usD)

15% (1.5 USD)




IIpuBIIeyeHMe YIIPABIAIOLUINX

B cnyyae oTKpbITUA NPUBIEYEHHbBIM KJIMEHTOM YMPAaBASEeMOro cueTa, NapTHEP NOMyYaeT BO3HArpPaXKaeHUe Kak C

KOMUCCUOHHbIX OTYNCNEHUN KJIIMEHTAQ, YIJIa4H€HHbIX 3a COBepLUEHNE TOPIOBbIX onepau,mﬁ B Ka4eCTBe YINpaBJ/1AOLLEl O,

TaK U C KOMUCCUOHHbIX OTYUCIEHUI, YNTAYEHHbIX MHBECTOPAMM AAHHOIO YNpaB/igseMoro cyeTa.

OTUYMCIIeHUd C KarimuTala
YIIPaBJIAIOLIEro

YpoBEHb OTUNCIEHUS

YpoBeHE 1
YpoBeHB 2
YpoBeHB 3

YpoBeHE 4

Llona oT ynnayeHHbIx pedepanamm
KOMMUCCUOHHbIX OTYMNCSIEHUNI 3a
coBepLleHne onepaunm Ha
YnpaBnsieMbix cYeTax B KayecTBe
ynpasnstowero (oons ot

KOMUCCUOHHDbIX, yrs1iadeHHbIX ¢ KY,
USD c 1 nota USD)

20% (2 USD)
30% (3 USD)
40% (4 USD)

50% (5 USD)

_I_

OTUYMCIJIeHUd C KarimuTala
MHBECTOPOB

YpoBeHb OTUMCNEHUS

YpoBeHE 1
YpoBeHB 2
YpoBeHB 3

YpoBeHE 4

Lona ot ynnayeHHbIx pedepanamm
KOMUCCUOHHbIX OTYMNCIIEHUNI 3a
coBepLleHue onepaunm Ha
YnpaBnsieMbix cYeTax B KayecTBe
ynpasnsawowero (oons ot

KOMUCCUOHHDbIX, ynsladeHHbIx ¢ KW,
USD c 1 nota USD)

0
5% (0.5 USD)
10% (1USD)

15% (1.5 USD)



[Ipumep 1

[lapTHep npuBnek B KOMMaHMIO HOBOIO
KJINEHTa, KOTOPbIN ABNAETCH ero
eOAMHCTBEHHbIM pedpepasnioM. B TeueHmne

yeTblpex Heagenb pedepan coBepLuan

TOProBble ornepaunmn Ha TOProBOM CYeETE,

B pe3ysibTaTe KOTOpbIX KoMnaHus
nonydmna S1 000 KOMUCCUOHHbIX
OTUMCIEHUI, U3 KOoTopbIx $S250 6b110

yrnjaa4yeHo Nno UTory 4eTBepTon Hedenu.

[MapTHep nonyuynt 30% KOMUCCUOHHbIX
oTuncneHunn (yposeHb 2: 6onee S500 w
MeHee S2 500), uto paBHo $75 (5250 -
30% = $75) 3a nocneaHioto (uetTsepTyio)

Hegento. 3a npeabiayuimne Hegenu

BO3HArpaxgeHme 6yneTt paccumMTbiBaTbCS

AHaAJTIOIN4YHO.

I IpymMmephl

[IpumMep 2

[lapTHep npuBnek B KOMNaHuMto 4 KMeHToB. B TeueHne yetbipex Hefesib OHU
coBeplLUasin TOpProeBble ornepaunm Ha TOProBOM cUeTe, B pe3y/ibTaTe KOTOPbIX yN1aTUIn
KoMnaHuu:

KnueHTt 1: S600 koMuccum

KnueHT 2: S1 200 KkoMuccum

KnueHnT 3: $900 koMuccum

KnueHT 4: S1 500 koMuccum

CyMMapHbie otuncneHus: $4 200.

3a Noc/iegHIoK TOProByo Heaento 6b1/10 yrlayeHO KOMUCCUM:
KnuenT 1: S100 koMuccumn

KnueHT 2: S200 koMuccum

KnuenT 3: $190 KoMuccum

KnueHT 4: S300 koMuccum

CyMMapHbie otuncnenus: $790.

BosHarpaxaeHne naptHepa 6yoeT MCUNCIATLCH B COOTBETCTBUM YpoBHeM 3 (6onee
S2 500 n meHee $10 000) 1 coctaBuT 40% OT KOMUCCUOHHbBIX OTYMNCIEHUIN pedepasioB.

BosHarpaxaeHue napTHepa 3a Noc/ieQHIo Heaeno COCTaBuUT:
KnuenTt 1: S100 - 40% = $40

KnueHT 2: $200 - 40% = $80

KnueHT 3: $190 - 40% =$76

KnueHT 4: $300 - 40% = $120

CyMMapHble otuucneHus: $316.

NToro, napTHep 3apaboTtaeT $S316 3a nocnenHtow Hepgento. Pacuet BosHarpakaeHums
napTHepa 3a npeablaywme n nocsenyrowme Hegenm 6yoet BeCTUCbh aHA/TOMTMYHbIM
06pa3oM UCXoas U3 OTUMUCIEHUM 3a nocnegHne 4 Hepgenu.



[IpumMmep 3

AreHT npmBnek B KoOMMNaHMO HOBOIO KJIMEHTA, KOTOPbIN ABNAETCSH ero eAMHCTBEHHbIM pedepasioM. Pedpeparn
OTKPbIN YNpaBfiieMbl CHET, B KOTOPbIN MHBECTUPOBASIM CTOPOHHME MHBECTOPSLI (He aBnsatoLmecs pedepanamu
areHTa). B TeyeHme yeTbipex Heaenb pedepasi coBepllas TOProsble onepaLum Ha BasIkoTHOM PbIHKE, B pe3y/ibTare
kKoTopbix KoMnaHusa nonyumna $S2 000 KoMUCCUOHHbIX oTumncneHu ¢ KY n $12 000 KOMUCCUOHHBIX C YrpaBeHUS
KW. N3 Hux, 3a nocnenHtoo Hegento, yrnnadeHo S500 c KY 1 $2 000 ¢ KN. AreHT nonyumnT 30% KOMUCCUOHHbBIX
otuncneHunn c KY (yposeHb 2: 6onee S500 n MmeHee S2 500), uto pasHo $150 (500 - 30% = 150) n 5%
KOMUCCUMOHHbIX ¢ KW, uto pasHo S100 (S2 000 - 5% = 100). CyMmMapHOe BO3HarpaskaeHue areHTa 3a rnocneHworo
(ueTBepTyIO) Hepento coctaBuT $250 (S150 + $S100 = $250).

3a npeabiaylimne Hegenum Bo3HarpaxgeHme éygeTt paccuymTbiBaTbCA aHATOMMYHO.

O6paTnte BHUMAHUE, UTO AJ1S1 ornpeaesieHUs YPOBHS OTYNCIIEHUNA UCMOJIb3YETCS NOKA3ATEe/Ib CYMMAPHOM KOMUCCUU,
yrsayeHHon pedepasiamm B nosb3y KoMraHuM, ¢ TOpProBbix CHETOB U KANUTAA yrpasBasoLLero (He yuynTbiBaeTcs
CYMMAPHAS KOMUCCUS, YrIQYeHHAs, C MHBECTMPOBAHHbIX B YNpaBrsieMbin cyeT pedepasia, cpencrs).



NMHBeCTUIIMOHHBIM areHT

[IpuBIJIeUEeHN e MHBECTOPOB.

MHBECTULMOHHBIM areHTOM Ha3blBaeTCA MoAe b MAPTHEPCTBA, NPU KOTOPOM NAPTHEP NPUBJIEKAET B
KoMMaHuo KNIMEeHTOoB, paboTarowmnx C MHBECTULMOHHbIMU cepBrcaMm KoMnaHuu, 1 nosydyaer
BO3HarpaXgeHue B BUAeE 4acTu OT yNJIa4eHHOM MMU KOMUCCUM 3a COBEPLLEHME OnepaLnm n 4actu
BO3HArpaXxaeHusa ynpaBnsoLwmx ¢ npubeinn. B npouecce nHBeCTMpPOBaHUS, C MHBECTOPOB
B3MMAOTCA TaKME K€ KOMUCCMOHHbIE OTUMCIEHUS, KaK U C YNPAaBNAKOLWMX, C KOTOPbIX onpeaeneHHas

A0J1d OTUHUNCTTIAETCH KaK BO3Halrpa>xaeHune rnapTHepy.



J1071 OT BO3HaArpaXxXgeHusd

YIIPaBJISIIOIIETO

[lapTHep nonyyaeTt yacTb
BO3HarpaXxaeHus
YMPaBASOLWEro C

NpunbblN MHBECTOPOB.

Pa3mep ycTaHaB/IMBaeTCS
yApaBAsaoLwWmM B odpepTe
YC.

Bo3HarpaXxjmgeHue

Bo3HarpaxzjeHye MHBeCTUIIMOHHOI'O

areHTa COCTOUT M3 BYX YaCTeM

JTOJIsI OT KOMMCCUOHHDBIX OTUYMCIIEHUN
KJIMEHTa B II0NIb3y KoMIIaHUM

Bo3HarpaxkgeHue 6a3mpyerca Ha CYMMAapHOM O6beMe KOMMUCCUOHHbIX

YpoBeHb
OTUNCIEHUS

YpoBeHE 1
YpoBeHBb 2
YpoBeHBb 3
YpoBeHEb 4
YpoBeHE 5

CyMMapHbIn 06bem
KOMMUCCUOHHbIX OTYNCIIEHUNIN BCEX
pedepasioB areHTa, yrnjaadyeHHbIX B
KayecTBe MHBECTOPOB B NOJIb3y
KOMMaHuu, B nocneaHme 4 Hepnenwu

HavyaribHBIM YPOBEHD
bomnee 1500 USD
bomnee 2 500 USD
bomnee 4 500 USD
bBornee 8 000 USD

OTUMCIEHUN, YNJIAYEHHbIX BCEMU pedepasiaMu NapTHepa B Nosb3ly KoMnaHum
B KA4YecCcTBe MHBECTOPOB, B nocsieaHune 4 Hegenu.

Ilona ot koMuccumu,
ynjiavyeHHOU
pedepanamu B
KayecTBe MHBECTOPOB,

OTUMC/IIEMAS areHTy
(USD c 1 nota USD)

10%
15%
20%
25%
30%

(1 USD)
(1.5 USD)
(2 USD)
(2.5 USD)
(3 USD)



[Ipumep 1

[lapTHep npmBnek B KOMNaHMIO HOBOIO KJIMEHTQ,

KOTOPbIN ABMIAETCH ero e AMHCTBEHHbIM
pedepanoM. KnmeHT nHBecTmpoBas CpeacTsa B
«ForexManager 1». B odpepTte «ForexManager 1»
«Bo3HarpaxgeHune napTHepa ¢ npunbbinm»
ycTaHoBeHo B pa3smepe 10%. CyMMapHbIn
o6beM ynsiayeHHOM KOMUCCUUN MHBECTOPOM-
pedepanoM 3a nocnegHme yeTbipe Hegenu
paBeH $2 300, ns koTopbix S1 500 661110
ynJladyeHo Mo UTOry YeTBepToOn Hegeu.
Bo3sHarpaxxgeHue ynpasastowiero oT
yrpaB/ieHUa cpeacTBaMm MHBeCTopa-pedepana
B TeueHne YeTBepTOM Hegesim cCoCTaBuUo

$S1 000 . B pesynbrare napTHEP MNOAYyYUT
BO3HarpaXgeHue c Nnpmbblaiv ynpaBnstoLero,
paBHoe S100 (S1 000 - 10% = $100), n c
yrniadYeHHom komumccum (yposeHb 2): $225
(51500 - 15% = $225).

CnepoBaTesibHO, MOJ/IHbIA O6beEM
BO3HArpaXXgeHua napTHepa 3a Noc/1egHIor

(ueTBepTylO) Hepento coctaBuT: S100 + $5225 =

S325. 3a npeabigywme Hegenu BosHarpaXxXgeHume

6yLeT pacCUYnTbIBATbLCA aHA/IOMMYHBIM O6pa30M.

I IpumMmephl

[IpumMep 2

[lapTHep npuBnek B KOMNaHUIO 3 KIIMEHTOB-UHBECTOPOB. B TeueHne yeTbipex Hegenb
OHU MHBecCTUpoBas cpencrtea B «ForexManager 1». B odepTe «ForexManager 1»
«Bo3HarpaxaneHne napTHepa C NpMbblNmM» yCTaHOBIeHO B pa3sMepe 10%. 3a nocnegHue
4 Hepenwn, CyMMapHbIN 06beM yrnaadyeHHOM CO CHETOB MHBECTOPOB KOMUCCUM COCTABUIJI:
Knuent 1: S600 koMuccum:;

KnuenTt 2: $1 200 koMuccum:;

Knuent 3: S900 koMmuccum;

CyMmmapHble otuncnenus: $4 200.

3a Noc/iegHIoK TOProByo Heaento 6b1710 yrlayeHO KOMUCCUM:
KnuenT 1: $100 koMuccuum:

KnuenTt 2: $200 koMuccum:

KnuenT 3: $190 koMuccuum;

CyMMapHbie otuncneHus: $490.

Bo3Harpa)kgeHuve ynpasastowero oT ynpasseHuUsa cpeacTtsaMm MHBECTOPOB-pedepasioB
B TeUeHne YeTBepTOM Hege i COCTaBUIO:

KnuenT 1: S50:

KnuenT 2: $S100:

KnueHT 3: $S40:
CyMMapHbie otuncneHus: $190.

BosHarpaxaeHune naptHepa 6yaoeT MCUNCIATLCH B COOTBETCTBUM ypoBHeM 3 (6ornee
S2 500, Ho MeHee $4 500) u coctaBuT 20% OT KOMUCCUOHHbIX OTUYUCTIEHUIN pedepasioB
natoc 10% oT Bo3HArpaxkaeHusa yrnpaeBasatowero ¢ Npmbbifiv MHBECTOPOB.

BosHarpaxaeHve areHTa 3a nocsiefHIo Heaento COCTaBUT:
KnueHT 1: S100 - 20% + S50 - 10% = S$25:

KnuenTt 2: $200 - 20% + $100 - 10% = $50;

KnueHT 3: $S190 - 20% + S40 - 10% = $42;

CyMMapHbie oTuncneHus: $117.



/|1BYXypOBHEeBad IapTHepCcKas
[IporpaMma

KoMnaHusa Bo3Harpa>kgaeT NapTHEPOB HE TONTbKO 3a TOProBYH U MHBECTULMOHHYKO aKTUBHOCTb NPUBIEYEHHbIX UMK

KJIMEHTOB, HO M 3a UX MAPTHEPCKYIO aKTUBHOCTbL. J1to6on napTHep nonydaeT AONOJSIHUTENIbHOE BO3HArpaXKaeHme 3a

TOProBYHO U MHBECTULMOHHYIO aKTUBHOCTb HE TOJIbKO CBOUX pedepasioB, HO U KITIMEHTOB, MPUBJIEYEHHbIX UMM,

IIapTHep

KnuenT KnuenT

Pedepariibl 1epBOro YPOBHA

KnueHrt KnueHrt KnueHr KnueHrt

Pedeparnbl BTOPOro ypoOBHSI




Bo3HarpaXxymgeHue

BosHarpaxkgeHue 6asnpyeTtca Ha CyMMapHOM o6beMe KOMUCCUM, yrsladeHHoM BceMu pedepasiaMm BTOporo yposHs (pedepanamu
pedepanos) B nosbsy KoMnaHmMM 3a coBeplLUeHMe TOProBbiX ME0 MHBECTULIMOHHbBIX ornepauuin 3a nocneaHne 4 Hegenw.
B 3aBMCMMOCTM OT CyMMapHOro o6beMa KOMUCCUM onNpenenseTca pasMep oM pedepasibHOro oxoaa NnpmuBIeYEHHbIX KJTMEHTOB,
NOJSIy4YaeMbI MAPTHEPOM KaK OOMO/THUTENBbHOE BO3HArpaXaeHume.

YciioBue Bo3HarpaxzngeHue

IT1o11s1 OT pedeparbHOTO
CyMMapHble KOMUCCHUOHHElE 3apaboTKa pedepasyioB IIEPBOIO
OTUYMCIIeHUS pedepasyioB BTOPOTO YPOBHSI, OTUMCIISIEMAS B

YpoBeHBb OTUMCIIEHUS YPOBHSI 3a IIOCJIeIHME 4 Helelnn KadyeCcTBe BO3HArpaXXJeHM I

YpoBeHB 1 Ha4yanbHBIM YPOBEHD 10%
YpoBeHE 2 bBoryee 5 000 USD 15%
YpoBeHE 3 Boree 20 000 USD 20%

YpoBeHE 4 boree 60 000 USD 25%

Pedepan nepBoro ypoBHs1 — KJIMEHT, MPUBJIEYEHHbIX NApPTHEPOM.

Pedepan BTOoporo ypoBHs1 — KJIMEHT, NPUBJIeYEHHbIN pedepanioM NepBoOro ypoBHH.



I IpumMmep

NapTHep npusnek B KoMnaHuio ogHoro knmneHTta (pedepana nepBoro ypoBHS), KOTOPbIN, B CBOKO ouyepenb,
npuenek B KomnaHuio eule 3 knmeHToB (pedepanios BToporo ypoBHS). Bce pedepasibl BTOpPOro ypoBHS

COBepLIAlOT TOProBble onepauum.
3a nocnegHue 4 Hepenwu, Tpems pedepasiaMm BTOPOro YpoBHSA 6bl/1a ynslayeHa KOMUCCHUA B NOSIb3y KoMnaHum:

Pedepan 1: $2 000;
Pedepan 2: S2 000;
Pedepan 3: S1500;
CyMmmMmapHasa komuccusa: S5 500.

3 HUX 3a NnocnenHo Hegento:
Pedepan 1: S500;
Pedepan 2: S600;
Pedepan 3: $200.

3a nocsiegHIo0 Hepento pedepasn NepBoro YpoBHS NOYUYUT B KayecTBe BosHarpaxkaeHmnsa 40% («YposeHb 3»,
B COOTBETCTBUU C Tabnuuen BosHarpaxkaeHms «pencraBnsaiolero areHTa») oT CyMMapHbIX KOMUCCUOHHbIX
oTuncneHnn ceoux pedepanos (pedepanos BToporo yposHs): (S500 + S600 + S200) - 40% = S520.

3a nocnenHlo Headesnto, NApPTHEP MNOSTYUUT B KayecTBe Bo3HarpaxkaeHusa 3a pedepanos BToporo yposHsa 10%
(S5 500 cooTBeTCTBYET «YPOBHIO 2») OT CYMMapHOro Bo3HarpaxaeHus pedepasia nepBoro ypoBHS:
S520 - 10% = S52.

3a npeablaywme Hegenu BosHarpaxgeHme bygeT pacCymTbiBaTbCA aHa/IOMrMYHbIM 06pa3oM.



OpueHTHUPH1 3apaboTKa

OpUeHTUPOBOYHBIE 0O'beMEBl 3apaboTKa
MHBECTUILIMOHHBIX 6POKEPOB.

Mcxoosa ns nctopuueckmx gaHHbIX paboTbl yNpPaBaaoWwmMx M MOopThENbHbIX MPOAYKTOB, O6bEMOB MX
TOProB/un, yrnaadmBaeMoun B Nosibly KoMnaHMmM KOMUCCUIK, Mbl MPOBENIN pacyeT, 4EMOHCTPUPY WM
OPMEHTUPOBOYHbIE O6bEMbI 3apPaboTKa MHBECTULMOHHBIX 6POKEePOB B 3aBUCUMOCTU OT COBOKYMHOIO

ob6bemMa cpencTB NPMBJIEYEHHbIX KJTMEHTOB.



MecsuyHBble 3apaboTku (USD)

OpMEeHTUPOBOYHBIYN OO0X0J IIapPTHEPa, BhlpaXXeHHb1M B USD B MecCH1I.

CyMMapHbIN KanuTan npuBnevYeHHbiX kameHToB (USD)

MHpekc 10 000 25 000 50 000 100 000 200000 300000 400000 500000 750000 1000000
1Composite 5 13 26 52 103 155 207 258 519 692
1Composite*2 10 26 52 103 207 310 553 692 1300 1733
1Composite*3 16 39 78 155 310 623 1040 1300 2344 3125
1Composite*4 21 52 103 207 553 1040 1387 1733 3125 4867
1Composite*5 26 65 129 258 692 1300 1733 2604 4563 6083
1Composite*6 31 78 155 310 1040 1560 2500 3125 5475 7300

3apaboToK NapTHepa ABsgeTca GyHKLMEN OT CYMMAPHOro KanuTtana rnpmBreYeHHbIX KIMeHTOoB (cTonbLbl) n arpeccMBHOCTU UX

B/IOXEHUM (3HaveHne MybTUNAMKaToPa, CTPOKM). OPUEHTUPOBOYUHbIN Pa3Mep 3apaboTKa NapTHepa HaxoOMUTCA B SUenKe Ha

nepecedyeHnn ctonbua «CyMMapHbIX KanuTaa NpuBAeYeHHbIX KITIMEHTOB» U CTPOKMU «NHOEKC.

Bce pacueTbl OpMeHTUPOBOYHOIro 3apaboTka MHBECTULMOHHBbIX 6BPOKEPOB NpoBeaeHbl ncxoaa n3 nokasartenenm Mnpekca iComposite.

B coctaB iComposite BxoanT 60/IbLUMHCTBO YNPABAAOLWMX, HAXOOALWMXCA B «penTUHIe A», MO3TOMY MoKasaTesn gaHHoro ViHoekca

MOXXHO MPUHATb YCpeaHEeHHbIMU AN N06bIX YyRPaBAAOLWMX U3 «PeUTUHIA Av.



['omoBBble 3apaboTku (USD)

OpMEeHTUPOBOYHBIN AOXOA IIapTHEPQ, BhlpaXXeHHbIM B USD B rof.

CyMMapHbIN KanuTan npuBnevYeHHbiX kameHToB (USD)

MHpekc 10 000 25 000 50 000 100 000 200000 300000 400000 500000 750000 1000000
1Composite 62 155 310 620 1240 1860 24380 4150 7800 10400
1Composite*2 124 310 620 1240 24380 8320 8320 10400 18750 25000
1Composite*3 186 465 930 1860 4980 9360 12480 18750 28125 433800
1Composite*4 2438 620 1240 24380 8320 12480 20000 25000 433800 53400
1Composite*5 310 775 1550 4150 10400 18750 25000 36500 54750 73000
1Composite*6 372 930 1860 4980 12480 22500 35040 433800 65700 87600

3apaboToK NapTHepa ABsgeTca GyHKLMEN OT CYMMAPHOro KanuTtana rnpmBreYeHHbIX KIMeHTOoB (cTonbLbl) n arpeccMBHOCTU UX

B/IOXEHUM (3HaveHne MybTUNAMKaToPa, CTPOKM). OPUEHTUPOBOYUHbIN Pa3Mep 3apaboTKa NapTHepa HaxoOMUTCA B SUenKe Ha

nepecedyeHnn ctonbua «CyMMapHbIX KanuTaa NpuBAeYeHHbIX KITIMEHTOB» U CTPOKMU «NHOEKC.

Bce pacueTbl OpMeHTUPOBOYHOIro 3apaboTka MHBECTULMOHHBbIX 6BPOKEPOB NpoBeaeHbl ncxoaa n3 nokasartenenm Mnpekca iComposite.

B coctaB iComposite BxoanT 60/IbLUMHCTBO YNPABAAOLWMX, HAXOOALWMXCA B «penTUHIe A», MO3TOMY MoKasaTesn gaHHoro ViHoekca

MOXXHO MPUHATb YCpeaHEeHHbIMU AN N06bIX YyRPaBAAOLWMX U3 «PeUTUHIA Av.



['omoBBle 3apaboTKu (%)

OpMeHTUPOBOYHBIM AOXOM ITIapTHEPAa, BbhlpaXXeHHbIN B IIPOI[eHTaX
OT CYMMAaPHOI'0 KalluTa’ria IPUBJIeYEeHHBIX KJIMEHTOB B I'O/f.

CyMMapHbIK KanuTan npuBnevYeHHbixX kamenTos (USD)

MHaekc 10 000 25 000 50 000 100 000 200000 300000 400000 500000 750000 1000000
1Composite 0.62% 0.62% 0.62% 0.62% 0.62% 0.62% 0.62% 0.83% 1.04% 1.04%
1Composite*2 1.24% 1.24% 1.24% 1.24% 1.24% 1.66% 2.08% 2.08% 2.90% 2.90%
1Composite*3 1.86% 1.86% 1.86% 1.86% 2.49% 3.12% 3.12% 3.75% 3.75% 4.38%
1Composite*4 2.48% 2.48% 2.48% 2.48% 4.16% 4.16% 5.00% 5.00% 5.84% 5.84%
1Composite*5 3.10% 3.10% 3.10% 4.15% 5.20% 6.25% 6.25% 7.30% 7.30% 7.30%
1Composite*6 3.72% 3.72% 3.72% 4.98% 6.24% 7.50% 8.76% 8.76% 8.76% 8.76%

3apaboToK napTHepa aBasgeTca GyHKLUMEN OT CYMMapPHOro KanuTtana npuBaedYeHHbIX KIMeHTOB (CTon6Lbl) M arpecCMBHOCTM UX

B/IOXEHWIM (3HaUeHne MyNbTUMAMKATOPa, CTPOKM). OPUEHTUPOBOYHbIN pasMep 3apaboTka NnapTHepa HaxoOUTCH B AYerKe Ha

nepecedyeHnn ctonibua «CyMMapHbIM KanuTan NpuBAeYeHHbIX KITIMEHTOB» U CTPOKU «NHOEKC».

Bce pacueTbl OpMeHTUPOBOYHOIro 3apaboTka MHBECTULMOHHBbIX 6BPOKEPOB NpoBeaeHbl ncxoaa n3 nokasartenenm Mnpekca iComposite.

B coctaB iComposite BxoanT 60/IbLUMHCTBO YNPABAAOLWMX, HAXOOALWMXCA B «penTUHIe A», MO3TOMY MoKasaTesn gaHHoro ViHoekca

MOXXHO MPUHATb YCpeaHEeHHbIMU AN N06bIX YyRPaBAAOLWMX U3 «PeUTUHIA Av.
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